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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 69 (QUALICUM)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1, The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 69 (Qualicum)
Amended Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $73,299,571 for the 2024/2025 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 25th DAY OF FEBRUARY, 2025;
READ A SECOND TIME THE 25th DAY OF FEBRUARY, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 25th DAY OF FEBRUARY, 2025

( Corporate Seal )

Secretary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 69 (Qualicum)
Amended Annual Budget Bylaw 2024/2025, adopted by the Board the 25th DAY OF FEBRUARY, 2025.

Secretary Treasurer
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School District No. 69 (Qualicum)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 Amended 2025
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 4,395.000 4,417.000

Adult 0.500

Total Ministry Operating Grant Funded FTE's 4,395.500 4.417.000
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 62,893,275 62,641,128
Other 2,800,314 2,781,359

Tuition 3,650,000 3,900,000

Other Revenue 2,115,000 1,485,000

Rentals and Leases 750,600 750,000

Investment Income 550,000 600,000

Total Revenue 72,758,589 72,157,487
Expenses

Instruction 55,710,224 55,004,452

District Administration 3,119,726 2,997,381

Operations and Maintenance 11,567,491 11,205,865

Transportation and Housing 2,902,130 2,789,577

Total Expense 73,299,571 71,997,275
Net Revenue (Expense) (540,982) 160,212
Budgeted Allocation (Retirement) of Surplus (Deficit) 195,165
Budgeted Surplus (Deficit), for the year (345,817) 160,212
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (345,817) 160,212

Budgeted Surplus (Deficit), for the year (345,817) 160,212

Version: 8948-8202-6220
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School District No. 69 (Qualicum)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 Amended 2025
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 60,394,185 59,835,263
Operating - Tangible Capital Assets Purchased 500,000
Special Purpose Funds - Total Expense 9,159,255 8,175,865
Capital Fund - Total Expense 3,746,131 3,986,147
Total Budget Bylaw Amount 73,299,571 72497275

Approved by thie Board

Signature of the Chairperson of the Board of Education

: "

Signature of the Superintendent

Date Signed

Signature of the Secretary Treasurer

Version: 8948-8202-6220
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School District No. 69 (Qualicum)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 Amended 2025
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (540,982) 160,212
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (500,000)
Total Acquisition of Tangible Capital Assets - (500,000)
Amortization of Tangible Capital Assets 2,996,131 2,971,147
Total Effect of change in Tangible Capital Assets 2,996,131 2,471,147
(Increase) Decrease in Net Financial Assets (Debt) 2,455,149 2,631,359
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School District No. 69 (Qualicum)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2025

Schedule 1

Operating  Special Purpose Capital 2025 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 1,205,503 14,003,275 15,208,778
Changes for the year
Net Revenue (Expense) for the year (195,165) (345,817) (540,982)
Net Changes for the year (195,165) - (345,817) (540,982)
Budgeted Accumulated Surplus (Deficit), end of year 1,010,338 - 13,657,458 14,667,796
Version: 8948-8202-6220
Page 5
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School District No. 69 (Qualicum)

Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2025

Schedule 2

2025 Amended 2025
Annual Budget Annual Budget
8§ $
Revenues
Provincial Grants
Ministry of Education and Child Care 54,714,020 54,650,263
Other 150,000 150,000
Tuition 3,650,000 3,900,000
Other Revenue 385,000 285,000
Rentals and Leases 750,000 750,000
Investment Income 550,000 600,000
Total Revenue 60,199,020 60,335,263
Expenses
Instruction 46,886,633 47,151,030
District Administration 3,119,726 2,997,381
Operations and Maintenance 8,062,099 7,453,268
Transportation and Housing 2,325,727 2,233,584
Total Expense 60,394,185 59,835,263
Net Revenue (Expense) (195,165) 500,000
Budgeted Prior Year Surplus Appropriation 195,165
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (500,000)
Total Net Transfers - (500,000)

Budgeted Surplus (Deficit), for the year

Version: 8948-8202-6220
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School District No. 69 (Qualicum)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2025
2025 Amended 2025
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 52,732,827 53,217,746
Other Ministry of Education and Child Care Grants
Pay Equity 936,176 936,176
Student Transportation Fund 426,341 426,341
Support Staff Benefits Grant 70,000 70,000
Labour Settlement Funding 548,676
Total Provincial Grants - Ministry of Education and Child Care 54,714,020 54,650,263
Provincial Grants - Other 150,000 150,000
Tuition
International and Out of Province Students 3,650,000 3,900,000
Total Tuition 3,650,000 3,900,000
Other Revenues
Miscellaneous
Transportation revenue 100,000 50,000
Miscellaneous 110,000 110,000
Childcare fees 175,000 125,000
Total Other Revenue 385,000 285,000
Rentals and Leases 750,000 750,000
Investment Income 550,000 600,000
Total Operating Revenue 60,199,020 60,335,263
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School District No. 69 (Qualicum)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 Amended 2025
Annual Budget Annual Budget
$ $
Salaries
Teachers 22,563,124 22,440,874
Principals and Vice Principals 4,172,367 3,847,948
Educational Assistants 3,535,273 3,979,229
Support Staff 6,636,221 6,161,898
Other Professionals 2,147,576 2,075,812
Substitutes 2,443,045 2,408,129
Total Salaries 41,497,606 40,913,890
Employee Benefits 11,317,884 11,327,755
Total Salaries and Benefits 52,815,490 52,241,645
Services and Supplies
Services 3,517,047 3,311,968
Professional Development and Travel 391,500 391,500
Rentals and Leases 30,000 50,000
Dues and Fees 68,000 68,000
Insurance 230,000 230,000
Supplies 2,186,148 2,361,150
Utilities 1,156,000 1,181,000
Total Services and Supplies 7,578,695 7,593,618
Total Operating Expense 60,394,185 59,835,263
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School District No. 69 (Qualicum)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2025

Revenues
Provincial Grants
Ministry of Education and Child Care
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 8948-8202-6220
February 26, 2025 8:08

Schedule 3

2025 Amended 2025
Annual Budget Annual Budget
$ $
7,429,255 6,975,865
1,730,000 1,200,000
9,159,255 8,175,865
8,823,591 7,853,422
199,383 199,383
136,281 123,060
9,159,255 8,175,865
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School District No. 69 (Qualicum)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2025

2025 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2025
Capital Assets Capital Balance Annual Budget
$ 8 $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 750,000 750,000 1,015,000
Other 2,650,314 2,650,314 2,631,359
Total Revenue 3,400,314 - 3,400,314 3,646,359
Expenses
Operations and Maintenance 750,000 750,000 1,015,000
Amortization of Tangible Capital Assets
Operations and Maintenance- 2,556,009 2,556,009 2,538,214
Transportation and Housing 440,122 440,122 432,933
Total Expense 3,746,131 - 3,746,131 3,986,147
Net Revenue (Expense) (345,817) - (345,817) (339,788)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - 500,000
Total Net Transfers - - - 500,000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (345,817) - (345,817) 160,212

Versjon: 8948-8202-6220
February 26, 2025 8:08

Page 15



